


SPC Nickel Corp. Y T
District-Scale Portfolio in Prolific Regions

Muskox Cu-Ni-PGM
Property

MUSKOX PROPERTY, Nunavut, Canada

= District-scale polymetallic Cu-Ni-PGM opportunity located Canada’s Far
North

= Recent consolidation gives SPC control of over 496 km? of the Muskox
Intrusion

=  Numerous similarities to many of world’s largest nickel mining camps:
Norilsk, Sudbury, Voisey’s Bay

= Historic drilling points to the potential of the project

o 13.75m @ 5.04% Cu and 2.21% Ni and from 98.12m?1

LOCKERBY EAST PROPERTY, Sudbury, ON, Canada

West Graham Deposit: large tonnage open-pit in Sudbury Basin
= Indicated Open-pit resources of 19.3 Mt at 0.42% Ni, 0.28% Cu
= Inferred Open-pit resource of 3.3 Mt at 0.37% Ni, 0.28% Cu

= LKE Deposit underground resource and Blue-Sky potential

Lockerby East Ni-Cu-PGM
Property

1Page, J.W., Culbert, R.R., and Martin, L.S. 1988. Geochemical, geophysical and diamond drill reports on the Muskox property, NWT. Equinox Resources Ltd., DIAND Assessment Report 082562,56 p., 8 data Appendices
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Muskox Cu-Ni-PGM Property

The Nunavut Critical Metals Rush is On

SPC Nickel’s flagship Muskox Project is located 70 km south of
Kugluktuk within the Kitikmeot Region of Nunavut (KIA)

Dramatic increase in exploration activity for Critical Metals within
western Kitikmeot Region. Focus is on Cu-Ni-PGMs, Cu-Ag and U

Proposed new infrastructure development is designed to link
Nunavut to the rest of North America and global shipping lanes
o Grays Bay Road and Port
o Qikigtarjuaq deep-water port

Mineral exploration companies operating in Nunavut benefit
significantly from the land settlement agreement with the Inuit -
offer a clear legal and governance framework that facilitates
exploration while respecting Inuit rights and interests
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Muskox Intrusion ,%;?,6—1_
Generational Discovery Potential ==

= Tier-1 Geology with Analogs to Global Giants (Norilsk, Sudbury, Voisey’s Bay).
= Largely untouched by modern (15-20 yrs) exploration and geophysical techniques (2025 field program, MT/EM surveys completed).

= High-grade polymetallic mineralization exposed at surface across a 125 km long intrusion, with historic high-grade intersections up to 13.75m @5.04% Cu
and 2.21% Ni.

= Proprietary historic exploration database equivalent to >520M in exploration spending.
= District-scale control over a massive (496 km?) , underexplored magmatic system in Nunavut’s emerging critical metals corridor.

= Permits in place: drilling, camp, fuel storage, water use etc.
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In the Footsteps of Giants

Targeting an Emerging Tier-1 Cu-Ni-PGM District NICKEL

* Multi-commodity — Natural revenue balance across cycles; hedge the World Giant Cu Mines >1.0Bt Ore Deposit

commodity cycle 300,000
= Strategic Metals — Cu, Ni, Co, Pt, Pd for energy & electrification 1 Olympic Dam
250,000 - T 1 T T
= High Value Per Tonne — >5300/t NSR; by-product credits often offset costs
. ) ) 200000 Norilsk-Talnakh
= Generational Assets — Large deposits operating over decades ]

Escondida

= Exploration Upside — Proven models + potential for deeper and near-mine

. . 150,000 -
discoveries

Contained CuEq (kt)

Collahuasi

| ‘ >$1T in-situ metal value ‘

= Norilsk-Talnakh hosts 3.5Bt @ 5.0% CuEq (2.5% NiEq), making it the largest
Ni resource and 6th largest Cu resource globally.

100,000 -+

Grasberg

q | >$500B in-situ metal value|

o 2nd largest Cu resource on the planet in terms of contained CuEq 50,000 -
tonnes, hosting more than 175Mt of contained CuEq

Kamoa-Kakula

‘ >$50B in-situ metal value ‘

o Estimated in-situ value >$1.5T USD i A A AL SR AT A R A

Cu Eq Grade (%)

Polymetallic projects are strategically positioned across commodities and cycles
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Muskox Cu-Ni-PGM Property Kugluktuk
The Right Geological Environment

Crustal-scale Structures
=  The Muskox Intrusion occurs along a crustal scale structural boundary marking the

western margin of the Slave Province
= Uplift and rifting due to a mantle plume (Mackenzie event) ’I‘/
Large Igneous Province (LIP) -
= Part of the Proterozoic Mackenzie Large Igneous Province (Coppermine flood basalts,

Mackenzie dyke swarm)
= Responsible for continental scale rifting and the emplacement of mantle-derived fertile

mafic-ultramafic magmas
= Evidence of nickel depletion in overlying flood basalts
Interaction with Crustal Sulphur Source
=  Muskox Intrusion is emplaced into sulphide—bearing metasediments
Feeder Conduit Architecture (Dynamic System)

=  Represent a major open-system intrusion
=  Plumbing system to overlying flood basalts of the Mackenzie LIP

Gravity |/
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S /

\

/
I
I
|
1
\

= Feeder Dyke (60 km long) represents a dynamic environment with a 50m wide core zone
of magmatic breccia GROLOGY LEGEND
= The Keel Zone represents the intersection of the Feeder Dyke and the Main Intrusion I Frnkin sils
(analogous to the Ovoid Zone — Voisey’s Bay Intrusion) [ | Rae Group
High-grade Cu-Ni-PGM Mineralization Bl coppermine River Basalts
= High-grade massive sulphide is present at surface along the entire 125 km length of the (2] Dismal Lake Group \
intrusion |:! Basement - Metasedimentary Rocks 0 20 40
= Muskox Intrusion can produce extremely high-grade polymetallic sulphides [ | Basement- Igneous Rocks L\ =
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Muskox Cu-Ni-PGM Property
Muskox Intrusion - Geology NICK=L

Muskox Intrusion
Granophyric Roof Zone
B Granophyre and gabbro

= Discovery by Inco in the 1950’s  syeresl Seties

B Granophyre and gabbro
=  One of the largest and most underexplored copper-nickel Il Olivine pyroxenite, pyroxenite

and websterite
systems globally [] Olivine gabbro and troctolitic

peridotite
= Approximately 125 km long, and ranges from 200-600m wide [] Dunite, feldspathic _
in the feeder dyke to 11 km wide in the main body of the et Lt L

intrusion Marginal Zones & Feeder dyke
[] Peridotite, feldspathic
peridotite and gabbronorite

= Long, deep Feeder Dyke extends for over 60 km — suggests a

powerful, sustained mineralizing system Coppermine River Group
B Flood Basalts

= Comprised of 4 main geological components; the Feeder
Dyke, Marginal Zone, Layered Series and the Roof Zone.

Country Rocks

ﬂ1| N coesor [ Dismal Lake Group

N

= Unique geology is comparable to some of the world’s best- 2 [ ] Hornby Bay Group
known and prolific polymetallic camps: Voisey’s Bay, Norilsk, Hepburn Intrusive Suite and
Sudbury Akaitcho Group

[ ] Recluse and Epworth Groups

Feeder Dyke
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Basal Contact and Footwall Cu-Ni-PGM Mineralization sSpc
High-grade Mineralization at Surface and in Drillhole =

= Extensive gossans (30-40 km) developed along the margins of the Muskox
Intrusion
» Hosted within the marginal zone or within a thick zone (up to 100m) of e o )
. . Selective historical high-grade drill intersections
hornfels metasediments adjacent to the contact

=  Exceptionally high PGM values up to 5 oz/t Pt+Pd+Au ...15:1 Pd:Pt ratio INCO-15808 14448 15697  12.49 6.85 1.75 3.79 - - - -
including| 151.49 156.97  5.48 20.32 3.20 750 | 220 17.50 - 19.70
. . - . . INCO-14140 9220  93.33 1.13 15.36 3.46 9.32 . B . -
= Historic drilling focused on the known high-grade surface showings s 9812 11186 1374 3,90 91 c0a | 064 291 o028 =3
= Drilling has encountered discontinuous zones of high-grade Cu-Ni-PGM including 102.98  108.96 _ 5.98 18.57 477 1024 | 138 984 056 1178
associated with the basal contact of the Muskox Intrusion EQNX87-510 9353  95.10 1.57 15.29 2.59 072 | 090 1757 273 21.20
. . and| 107.23 107.63  0.40 34.77 3.87 022 | 557 5292 527 6376
= Average drill depth is < 125m 00-MU006 11084 117.00  6.16 6.63 1.45 331 | 007 164 013 183
including| 114.45 116.15  1.70 15.38 4.23 574 | 015 475 037 528
00-MU004 168.20 181.55  13.35 6.62 1.29 38 | 043 209 024 276
including| 17420 180.05  5.85 10.35 2.29 6.86 | 027 225 018 2.70
00-MU003 99.70  109.00  9.30 10.32 2.11 619 | 060 5.8 031 6.71
including] 102.70  105.20  2.50 30.06 6.94 1814 | 165 17.88 087  20.40
SMO07MX-01 101.00 108.50  7.50 15.35 2.76 674 | 097 754 054 9.06
including] 102.95 106.00  3.05 33.71 6.37 1436 | 208 1652 114 19.74
Notes:
1. Length refers to downhole length.
2. CuEq grades are based on $7.00/Ib. Ni, $4.00/Ib. Cu, $1,050/0z Pt, $1,000/0z Pd, $3,300/0z Au.
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Muskox Cu-Ni-PGM Property spcC
Scale - Massive Untested Potential NICK=L

Prospective Keel

Canoe Lake .. R .
Block \ SN s ° o = 200 km? of prospective contact to a vertical

Speers Lake depth of 1,250m (not including Feeder Dyke)
Target

= Comparable in scale to the Sudbury Basin —
est. 215 km? of target contact down to a
vertical depth of 1,250m

Potential Tonnes

Assumes 20m thickness and a SG of 4.0

0 5Mt

[ ] 20mt
80mMt

= Total strike length of the Feeder Dyke
(including area under the main intrusion) is
Equinox Target approximately 100 km

Canoe Lake Fault
= The exposed Feeder Dyke has been tested

with two drill holes over its 60 km strike
length

Pyrrhotite Lake
Target

Grab Samples

= The Keel Zone Target remains virtually

untested over a distance of >40 km

1000 2000 3000
_—
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Exploration Focus SPC
Speers Lake Target NICKSL

Two main styles of mineralization _

» Sharp-walled massive Cu-Ni-PGM rich sulphide veins hosted within adjacent altered MO17946 | 2170 370 | 3196 | 496 137 18 115 820

metasediments M017945 17.70 6.24 | 3209 | 7.33 0.67 1.85 95 9.85
=  Enriched in PGMs, Palladium dominated
= Chalcopyrite-cubanite-pentlandite-pyrrhotite dominated

MO017950 17.35 0.45 25.09 7.33 0.36 3.15 8.5 10.84

MO017947 17.15 0.07 25.24 8.79 0.70 3.23 9.7 12.72

MO017944

MO017948

M017951

SPC Nickel Corp. TSX-V:SPC | WWW_SpcniCkel .com . CuEq grades are based on $6.80/Ib. Ni, $4.90/Ib. Cu, $1,600/0z Pt, $1,400/0z Pd, $4,000/0z Au, $52.00/0z Ag.

Assumes 80% recoveries for all metals.




Exploration Focus Two main styles of mineralization SPC
. = Sharp-walled massive Cu-PGM rich sulphide veins hosted within adjacent altered footwall ~ INIE :L
Eq U ] n OX Ta rgEt metasediments
= Strongly enriched in PGM'’s (up to 114 g/t), Pd dominated (up to 98 g/t)
= Very similar to the footwall deposits of the Sudbury Basin

From | To | Length | Cu Ni Pd Pt Au Ag | Pd+Pt+Au | CuEq

Sample | ‘(m) [(m)| (m) | % | % | ppm | ppm | ppm | ppm | ppm % |
M017919 0 0.6 0.6 15.50 | 0.13 | 63.70 | 7.23 | 3.79 | 11.8 74.72 50.37
MO017963 18.15 0.06 70.62 97.90 11.65 4.89 13.8 114.44 M017921 0 0.9 0.9 10.00 | 0.06 | 29.70 | 3.64 | 1.53 | 142.0 34.87 28.21
M017922 0 0.6 0.6 4.64 0.10 9.64 095 | 0.78 | 6.1 11.37 10.28
M017919 15.50 0.13 50.37 63.70 7.23 3.79 11.8 74.72 M017923 0.6 1.4 0.6 11.15 | 0.08 | 38.10 | 4.95 | 1.99 | 13.3 45.04 32.08
M017924 1.4 2.3 0.9 2.82 0.10 | 10.05 | 0.66 | 0.77 3.2 11.48 8.43
M017926 14.45 0.05 29.23 26.30 4.33 0.72 53.1 31.35 M017925 2.3 3.0 0.7 3.56 0.05 | 17.15 1.81 | 0.90 | 41.8 19.86 13.36
2 ; , M017926 31.35
MO017964 12.85 0.09 26.17 24.50 3.17 1.07 13.0 28.74 5 cveragen
M017923 11.15 0.08 32.08 38.10 4,95 1.99 133 45.04
M017921 10.00 0.06 28.21 29.70 3.64 1.53 142.0 34.87
MO017965 9.75 0.15 42.67 59.60 6.36 3.77 22.9 69.73
MO017966 8.44 0.10 21.44 22.80 2.28 1.78 9.9 26.86
M017922 4.64 0.10 10.28 9.64 0.95 0.78 6.1 11.37
MO017939 2.83 1.67 5.93 1.59 0.00 0.07 2.0 1.66
M017927 3.32 1.05 5.19 0.56 0.03 0.08 5.0 0.67
M017925 3.56 0.05 13.36 17.15 1.81 0.90 41.8 19.86
M017938 1.40 2.05 5.07 1.69 0.00 0.08 1.9 1.77 . '/ .
M017937 | 184 145 | 451 | 131 002 008 16 | 140 ‘Muskox Project
{Equinox Target
M017924 2.82 0.10 8.43 10.05 066 077 3.2 11.48 2025 Channe metres
T e s ey e W e o T

Notes:

SPC Nickel Corp. TSX-V:SPC | www.spcnickel.com 1. CuEq grades are based on $6.80/Ib. Ni, $4.90/Ib. Cu, $1,600/0z Pt, $1,400/0z Pd, $4,000/0z Au, $52.00/0z Ag.

Assumes 80% recoveries for all metals.




Exploration Focus l\sl;:ccle:l.

Pyrrhotite Lake Target

Three main styles of mineralization -

= Massive Ni-sulphide mineralization with loops of massive chalcopyrite (M07774)

=  Sharp-walled massive Cu-PGM rich sulphide veins hosted within adjacent altered footwall metasediments
(M017839). Two separate locations 200m apart

= Enriched in PGM’s, lower relative to Equinox Target

0 -
! &

OIY13W 0001:1
[1]8

= High-grade Ag-Zn veins hosted with fractures in the thermally metamorphosed metasediments (M017917
assayed 7,500 g/t Ag and 23.7% Zn)

MO017985 3.57 2.50 7.43 0.48 0.06 0.04 7.3 0.58

MO017984 3.40 2.23 6.85 0.41 0.04 0.04 7.5 0.49

M

MO017969 4.13 0.03 4.55 0.59 0.05 0.06 2.3 0.69

MO017981 2.06 0.04 2.46 0.47 0.09 0.08 1.2 0.64

I

M017979 1.46 0.04 4.00 4.04 0.24 0.43 12.0 4.71

i

M017970 1.26 0.08 1.80 0.78 0.12 0.03 0.9 0.93

MO017968 0.94 0.06 1.19 0.28 0.04 0.02 0.7 0.33

Notes:

SPC Nickel Corp. TSX-V:SPC | www.spcnickel.com 1. CuEq grades are based on $6.80/Ib. Ni, $4.90/Ib. Cu, $1,600/0z Pt, $1,400/0z Pd, $4,000/0z Au, $52.00/0z Ag.

Assumes 80% recoveries for all metals.




Muskox Feeder Dyke Cu-Ni-PGM

Blue-Sky Potential

Extends for 60 km south of the Coppermine River

Feeder Dyke ranges from 200 to 600m in width and exhibits steeply dipping walls
Two main historic showings: Spider Lake and SKOX

This target area has seen the least amount of historic exploration activities

A total of 200m of drilling (2 holes) has been completed on the Feeder Dyke

No modern airborne and ground geophysical surveys completed

Analogous to the Reid Brook Zone at Voisey’s Bay and Offset Dykes within the Sudbury

Basin

SPC Nickel controls 100% of the Feeder Dyke

SPC Nickel Corp. TSX-V:SPC

www.spcnickel.com
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2025 Program

MobileMT Survey

1,109 line-km airborne MobileMT
electromagnetic survey completed
3D architecture of the Muskox
Intrusion

Testing for large conductive regions
associated with the basal contact of
the intrusion and the extensive Keel
Zone

Large, shallow, north plunging
stratiform conductive horizon —
Serpentinized Ultramafics

Discrete high-conductivity (low-
resistivity) anomalies extending to
depth

Anomalies are spatially associated
with the basal contact or the
interpreted Keel Zone

Anomalies are coincident with major
regional structures — traps

Identified areas for ground MT follow-

up

SPC Nickel Corp. TSX-V:SPC |

570000

Muskox Property
Mobile MT Survey
Resistivity Map
-100m Depth Slice

= Intrusion Contact (surface)
--- Interpreted Faults

Histrical Grab Samples
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Muskox Cu-Ni-PGM Property
Surface Results Support Discovery Potential NICK=L

Pd Pt Au Pd+Pt+Au Cu+Ni

Categor Target Sample ID | Cu (%) | Ni (%
S g P N e | e [ e | @0 | %)
=  SPC Nickel’s surface sampling between 2021-2025 Top Cu Speers Lake | M017946 | 21.70 | 3.70 | 4.96 | 1.37 | 1.87 8.20 25.40
supports the significant potential revealed in historical
drilling Equinox | M017824 | 19.50 | 0.06 | 6.40 | 0.87 | 0.41 7.68 19.56
=  Results confirm widespread, high-grade mineralization
in multiple geological settings within the Muskox Equinox MO017963 | 18.15 | 0.06 [97.90(11.65| 4.89 114.44 18.21
Intrusion
Top Ni Equinox MO017766 | 9.21 | 9.42 |11.10| 0.54 | 0.32 11.96 18.63

= Multiple samples across Equinox, Pyrrhotite Lake, and
Speers Lake returned double-digit Cu+Ni percentages

Speers Lake MO017945 | 17.70 | 6.24 | 7.33 | 0.67 | 1.85 9.85 23.94

and impressive precious metal values
= Results from surface sampling include: Pyrrhotite Lake | M017774 | 2.09 | 2.71 | 0.63 | 0.03 | 0.06 0.71 4.80
o 21.7% Cu, 9.42% Ni and 114.44 g/t PGMs Top PGMs Equinox M017963 | 18.15 | 0.06 |97.90|11.65| 4.89 114.44 18.21
Equinox M017823 | 7.89 | 0.26 {93.10| 6.69 | 7.57 107.36 8.15
Equinox M017821 | 17.35 | 0.32 |65.00| 7.79 | 3.62 76.41 17.67

SPC Nickel Corp. TSX-V:SPC | www.spcnickel.com




Muskox Intrusion Spe

All the Right Characteristics NICIKEL

Physical Characteristic Norilsk Voisey’s Bay Sudbury Muskox

Associated with a LIP

Emplaced along a craton Sudbury /

margin

-~

Ni depletion in comagmatic
basalts

Muskox
Intrusion

Mineralization associated with

g /
‘gabbroic rocks’

‘{ Norilsk

Voisey’s Bay /

Structural/topographic
traps

Feeder dyke

PGE rich sulphides

<f1<f1<
<

Dynamic environment

<J1<
<JI<H<H<i<

SN<HH<H<H<H<ficic

Global nickel resource

>1.0Bt >100Mt >1.0Bt
(past + current)

SPC Nickel Corp. TSX-V:SPC | www.spcnickel.com




Advancing the Muskox Project

Next Steps — 4 Year Plan

2025
= Completed initial airborne based geophysics across the main Muskox Intrusion and
the Feeder Dyke
o Main Intrusion - Airborne EM and Magnetotellurics (MT) surveys Feeder Dyke -
Airborne Magnetics/Electromagnetics (EM) survey
= 2-3-week follow-up field program
= Target generation

2026

= Complete follow-up ground based geophysical surveys on priority targets
o Main Intrusion — Targeted moving loop EM surveys
o Main Intrusion — Ground MT survey
o Feeder Dyke — Targeted ground EM surveys

= Establish field camp on Stanbridge Lake (Permits in place)

2027

= 5,000m of diamond drilling + borehole geophysics

= Establish field camp at Marceau Lake (Permits in place)
= 4-week follow-up field program

2028
=  7,500m of diamond drilling + borehole geophysics

SPC Nickel Corp. TSX-V:SPC | www.spcnickel.com




Sudbury Mining District

130 Years of Continuous Production

Unique Geological History: Sudbury represents the
eroded remains of a 1.85- billion-year-old impact
crater

History of Mining: Since late 1880’s, 77 mines have
produced over 1.8 billion tons of ore worth an
estimated $330 billion using current metals prices?!

Active Camp: Nine mines currently in production
operated by Vale, Glencore and Magna. Two mines

)
)
)

Excellent Infrastructure: Well-developed
infrastructure including a network of roads, railways
and electrical grid

Processing, Smelting and Refining: Region hosts two
mills, two smelters and one Nickel refinery (Vale &
Glencore)

@ e ‘\1
<
,/ w—-“-“// }/
Sy \
- NN
i %
3 : ®
- ®
vvack é
| o
<>Che|msford g = oifonbridge
e PN @
’, , o Garson
o ¢ e
® 5 o @ Past Producer
: k < Sudbu @ Active Mine
) ‘J o ry @ Development Project
5 i ”-I «l Mill/Smelter/Refinery
y .
o @ fc”per cliff 0 5 10 km
| E—

® *‘E Lockerby East

L S 4 Property

1. Natural Resources Canada and Ontario Geological Survey 2015. Discovery Site of Sudbury Mining Camp, Greater Sudbury: Birthplace of a world-famous mining district; GeoTours Northern Ontario series.
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Lockerby East Property

A Tale of Two Deposits

West Graham Deposit — Open Pit Potential

Broad zone of high-tenor blebby Ni-Cu sulphides (0.3-
0.7% NiEq) with a well-developed higher-grade core
(>0.7% NiEq)

Large ‘In-Pit’ and ‘Out-of-Pit’ Resource with expansion
potential for both with additional drilling (Total MRE =
461.0 Mlbs NiEq)

Potential for a higher-grade, low-cost starter pit (above
200m) with a low strip ratio

Near-term cash flow generation

LKE Deposit — Exploration Upside

Blue sky potential for high-grade Ni-Cu mineralization
Lens of high-grade, high Ni tenor massive sulphide at the
SIC contact and as veins remobilized into the adjacent
footwall

Below 550m vertical 100% SPC-owned, not subject to the
SPC-Vale Option Agreement.

Open at depth for 1,000m; numerous untested EM targets

SPC Nickel Corp. TSX-V:SPC | www.spcnickel.com
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West Graham to LKE Deposit
Large Mineralized System

Resource

Upside Potential Increases with Depth

= Mineralized system extending over a distance of 1,350m

= Grade, Nitenor (5-6% Ni to >10% Ni tenors), PGM content and strength of EM conductors
increase with depth

= Transition to more massive sulphide dominated mineralization with depth

* Inthe shadow of a headframe: System has similar depth extents and morphology as the
adjacent large and well-mineralized Ellen-Lockerby System (Estimated 11Mt @ =1.6% Ni, Out-of-Pit
=1.0% Cu (Production + Reserves + Resources)? Resource

Targeting the LKE Deposit — Fall 2025
= Lens of high-grade, high Ni tenor massive sulphide at the SIC contact and as veins

remobilized into the adjacent footwall I el "" R Oblique Section
» Surrounded by a lower grade halo of mineralization B‘i’g;‘;‘g S
= Significantly higher PGM grades compared to West Graham Deposit Azimuth 160°
»  Previous drilling by First Nickel returned 5.60% Ni, 1.26% Cu, 0.80 g/t PGM over 10.0m? LKE < Proposed Pit
(Ni tenor of 9.0%) Resource =~ | i b = Underground Workings
=  Open down-dip for 1,000m _ i lsl.oc';z(fd:;.,/o NIEq
= December 2023 MRE: 665,000 t Indicated @ 1.59% NiEq; 124,000 t Inferred @ 1.39% b - i 0.7 -0.9% NiEq
NiEq (0.9% NiEq cutoff) o w0

M > 2% NiEq

= Results pending Cut-off Grades

In-Pit >0.3% NiEq
Out-of-Pit >0.7% NIEq
LKE >0.9% NiEq
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LKE Deposit

Blue Sky Exploration Potential

=  Fall 2025 drill program targeted 1,000m trend of untested high conductivity EM targets
down-dip of LKE Deposit

* Minimal previous drilling by g
Falconbridge in 1980s 250x300m

= Historical holes encountered narrow -
zones of high-grade, very high Ni tenor 150:200m
massive sulphide hinting at the S
potential of the area 180x200m
= 1.57% Ni, 0.78% Cu (12.3% Ni
Tenor) over 1.0m
= 2.80% Ni, 0.86% Cu (9.5% Ni

B Oblique Section
] " Looking Southwest

‘ Dipping +5°
1.93% NiEq over 1.00 m il 3 o
R Azimuth 160

{ 0.91% NiEq over 13.9m

"] 12.6 m Cross-cutting dyke | <7 Proposed Pit
Tenor) over O65m - { 1.04% NiEq over 10.4 m, incl. | = Underground Workings
1.35% NiEq over 3.5 m.
Block Model
= 200m by 700m area with strongest 150¢150m W 0.3-0.7% NiEq
.. . 0.7 - 0.9% NiEq
conductivity readings suggests a robust 0.9 - 2% Nig
system below 10,0008 W > 2% Nigq

150x150m 150x200m EM CONDUCTORS BARGRAPHS _ RANGE

Selmens (S) NiEqwi%

. >10.0005 ! et Cut-off Grades
2,000-5,0008 0.5%

. 20005 03% In-Pit >0.3% NiEq

= Similar geological environment as the
adjacent past-producing Lockerby Mine
— Depth Zone

Out-of-Pit >0.7% NiEq
LKE >0.9% NiEq

SCALE BAR N

(metres)
0 50 €
— |

LKE Extension

BHEM Plates siemens

Tt Long Section - <2000S
150x100 10,0008
= = 150x150m E-W Section, Looking South - 2000S - 50008
Section Width 100m >5000S
GRA-28A R ||
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Advancing the Muskox Project SEe
Recent Results & Pending NICIKEL

Ground EM & MT Surveys Underway at Muskox (Summer 2026)
= The 2026 program builds directly on the results of the Company's 2025 exploration campaigns, which identified 85 high-priority EM conductors across the
Muskox Intrusion and its 60-kilometre Feeder Dyke, and is designed to advance the Project's most compelling targets to drill-ready status.

Electromagnetic (EM) Survey Results (December 2025)
= Eighty-five strong electromagnetic conductors identified at Muskox in 1,410 line-km airborne electromagnetic survey. Integration of results with data from the
MT survey will refine our geological model and allow us to strategically prioritize drill targets for the next stage of exploration.

Muskox Field Program Assays (November 2025)

= Standout results including CuEq grades up to 70.62% at Equinox, multiple samples above 30% CuEq at Speers Lake, and consistent high-grade Cu-Ni-PGM
mineralization across all target areas. These efforts will enable us to better understand the styles and controls of mineralization associated with the Muskox
Intrusion. Results will directly inform the next phase of exploration, including future drilling.

MobileMT Survey Results (August 2025)
= The first survey of its kind completed over the highly prospective Muskox Intrusion. The MT survey generated deep-penetrating geophysical data which will
contribute to mapping potential conductive targets beneath the Muskox Intrusion.
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Committed Partners

Capital Structure iy

SPC.V 447m 14.5m 55m $31m S5m

TSX-V Shares Outstanding Options’ Warrants Market Cap Cash
(~$0.07/sh) (01 July, 2026)

%Y. DUNDEE  Mining Investment and o) .
~~Q~ col:poRAﬂc)Nw St:*l:trleggig\llDe:vgzgn?:nt 36/0 OwnerShlp
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Management & Directors

Technical Team, Decades of Leadership NICK=L

Professional geologist with 25+ years of experience in the mining industry. In-depth knowledge of magmatic
Grant Mourre — President, CEO & Director nickel deposits, particularly in the Sudbury Basin. Co-recipient of the Bernie Schneiders Discovery of the Year
for Northwestern Ontario (2013).

25+ years in CFO, Corporate Secretary and/or Board member roles of public companies on both the Toronto
Guy Mahaffy - CFO Stock Exchange and the TSX Venture Exchange. Chartered Accountant, Chartered Professional Accountant,
Certified Public Accountant (lllinois) and Chartered Financial Analyst.

Professional geologist with 30+ years of exploration and management experience, including 23 years at
Falconbridge where he was credited with the discovery of the Nickel Rim South Mine in Sudbury, Ontario. For
his role in that discovery, Mr. McLean was awarded Prospector of the Year in 2004 by the Prospectors and
Developers Association of Canada.

Scott McLean — Executive Director

COO McEwan Mining, seasoned mining executive with 50+ years of management and experience in all facets of
mine design, construction and operations. In 1980, Mr. Shaver founded Dynatec, now one of the leading
contracting and miner operating groups in North America. He was named Ernst & Young Entrepreneur of the
year in 2013 for his dedication to advancing mining innovation.

William Shaver - Director

Extensive experience in the mining and capital markets sectors, with a strong background in corporate
Mark Goodman — Director development, finance, and strategic growth. Mark’s prior roles include serving as President of Dundee
Corporation (TSX: DC.A), a public Canadian independent holding company.

Professional geologist with 25+ years of experience, with a primary focus on nickel and gold in Quebec and
Ontario. Chief Operating Officer at Dumont Nickel, Chief Geoscientist at Orford Mining, Director, Kharrouba
Copper Company. Former roles include senior positions at RNC Resources (Karora Minerals), and Xstrata Nickel
(Falconbridge).

Alger St. Jean - Director

Recognized for his expertise in all aspects of mining, corporate, real estate and business law, Mr. Montgomery
Brian Montgomery - Director is Counsel at MLA Law in the Business Law Group. He is also a former partner and head of the Commercial and
Corporate Group at Weaver, Simmons LLP.
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Investment Highlights

Advancing High-Quality Cu-Ni-PGM Assets NICK=L

/‘ . Focused on the Exploration and Development of high-quality North American based Cu-Ni-PGM assets; from
‘ Opportunity : L . -
~ past producers with resources to district scale greenfield opportunities.

Muskox Intrusion (496 km?) shares geological similarities with Voisey’s Bay, Norilsk and Sudbury. Historic drilling
returned up to 13.75m @ 5.04% Cu and 2.21% Ni. Extensive surface mineralization, dynamic magmatic system
make it a compelling analog.

Tier-1 Geological

-llte Setting
Scale & Exploration
Upside
Location &
Infrastructure
m Development
Leverage
,It Focused Team

Muskox Feeder Dyke and Keel Zone represent major structural targets for high-grade Cu-Ni-PGM
mineralization. The Keel Zone is a potential Voisey’s Bay “Ovoid” analog - SPC Nickel controls 125 km of this
fertile structure.

Lockerby East (West Graham & LKE Deposit): Situated in the world-class Sudbury Mining District is in close

proximity to advanced transportation, power, processing, smelting and refining assets.

West Graham open-pit MRE: 283Mlbs NiEq with a low strip starter pit.

Skilled Management team with a proven track record of success.

g gy gy Ny s
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Grant Mourre,
President & CEO

ﬂ gmourre@spcnickel.com

e  +1-705-929-8694 (Canada)

Q3 2026

TSX-V: SPC
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